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This map of Greater Los Angeles 
graphically shows the location of Palos 
Verdes Estates. Extending fourteen 
miles along the shore line of the Pa- 
cific Ocean, this vast tract is the only 
large area of Greater Los Angeles 
coast line which has remained unex- 
ploited and undeveloped — land from 
•which the retail profits have never 
been taken. Note how the thriving 
cities of San Pedro, Wilmington, Long 
Beach, Torrance and Redondo have 
pressed up to Palos Verdes Estates. 
Greater Los Angeles is moving toward 
the sea! 




ALOS VERDES ESTATES 
presents to investors a greater 
opportunity than the pio- 
neers found in Southern 
California. 


Their opportunity was 
land at a low price. The investor in Palos 
Verdes Non-Convertible Subscriptions se- 
cures not only pro rata ownership in the 
only great seashore area near Los Angeles 
t|^ is still intact, purchased at the very 
loir price of $312.50 per acre, but also in 
the increment and land profit accruing from 
population growth. The pioneer had to 
wait for that. 


Los Angeles County is increasing in 
population at the rate of 100,000 newcomers 
each year. The Assessor’s records show 
that the assessed value of land increases 
$1000 for each new citizen. 

With its back pressed against the moun- 
tains, Los Angeles faces and moves toward 
Palos Verdes and the Los Angeles Harbor. 
From 1910 to 1920 the growth directly to- 
'.^pd Palos Verdes was 1200%. Surround- 
ing the Estates are beach cities that in the 
past ten years have shown increases in popu- 
lation from 67.4% to 212% and in assessed 
real estate values from 65.3% to 300%. 

Palos Verdes Non-Convertible Subscrip- 
tions bring equitable ownership in the First 
Development Area comprising more than 
3,000 acres, and in all other assets of the 
Project. In addition they entitle the holder 
to share in the Subdivider’s Profits from the 
sale of business lots and homesites and acre- 



age in this splendid property. They are, so 
far as we know, unparalleled in the history 
of land development. 

What Palos Verdes Is 

Palos Verdes Estates development is the 
largest residential subdivision in the West. 
In scope and breadth of city-planning it 
excels anything before attempted in the 
United States. 

In Palos Verdes, with natural sites o^k- 
ceptional magnificence provided by Nature 
for permanent homes, the foremost consid- 
eration is the building of an exquisitely 
beautiful residential city. Two definite ob- 
jectives have been reached. They are: 


1. The planning, at one time, of im- 
provements and construction that will make 
Palos Verdes Estates, worthy of its superb 
natural location, attracting not only seekers 
and builders of great estates but people in 
all walks of life, to whom beauty of sur- 
roundings and cultural opportunity appeal 
strongly. 

There will be great estates and there ^^1 
be small homes in Palos Verdes — all beau- 
tiful. 


2. Development of Palos Verdes Estates 
(now under way) in such a manner as shall 
make this the most desirable, and, therefore, 
one of the most valuable, residential proper- 
ties in America, with corresponding finan- 
cial returns to those who invest in Non-Con- 
vertible Subscriptions. It is estimated that, 
disregarding the natural superiority of 



Palos Verdes Estates’ location, overlooking 
the ocean, and its superior climatic advan- 


tages, the cost of complete development, 
n^^being carried forward at one time, will 
be much less than the cost of like improve- 
ment undertaken in the usual city fashion of 
piecemeal improvement by long term bond 
issues. 

In other words, when the improvements 
now beginning are completed they will have 
a real worth of much more than their cost. 
For this reason alone, as compared with im- 
proved properties elsewhere, the owners of 
the property (the Subscribers) will profit 
accordingly. 

With the first of these two objectives — 
tji^planning of an ideal seashore city, ac- 
complished by a staff headed by the famous 
Olmstead Brothers of Brookline, Mass.; 
and the second — the actual construction of 
roads, water system, club house, golf links, 

I etc., under way, the building of Palos 
I Verdes Estates has begun. 

I 

Over 7000 Investors Now 

The basic plan for underwriting and de- 
veloping Palos Verdes Estates is simple. 
From its inception in 1922 the Palos Verdes 


Project has offered the small investor the 
same opportunity as the large. To date 
there are more than 7,000 investors. 

Two classes of subscriptions have been 
permitted: Convertible Subscriptions which 
entitle the holder to select land at cost plus 
improvements and certain fixed fees; Non- 
Convertible Subscriptions which bring pro 
rata ownership in all lands, assets and 
PROFITS from sale of improved lands, 
minerals, etc. 

Non-Convertible Subscriptions are ^!1 
available and constitute, in our judgment, a 
most excellent investment, since they repre- 
sent ownership, not a lien like a bond. For 
this reason their value will increase with the 
increase in the value of the property. 

Potential Profits Large 

Very fine profits should be made by Palos 
Verdes investors. Right now acreage ad- 
jacent to the First Development Area is 
valued at from five to ten times the cost of 
Palos Verdes land. 

Palos Verdes Estates, bought at a low 
wholesale figure, may be priced very 
sonably to the homeseeker and still return 
satisfactory dividends. 

And pointing directly to the earning ca- 
pacity of these Subscriptions are two facts : 
Palos Verdes Estates is directly in the path 
of population; assessed value of seashore 
property in cities near the Estates has in- 
creased from one hundred to three hundred 
percent in the last ten years. 

Elsewhere the statement was made that 
Non-Convertible Subscriptions were un- 


paralled in the history of land development. 
That is true, to the best of our knowledge, 
and these are the reasons : 

A Guardian Trustee 

All subscriptions and funds are held by 
the Trustee (The Commonwealth Trust 
Company, of Los Angeles) and adminis- 
tered by a Board of Managers. The Trustee 
is bound by the terms of a 122-page Trust 
Indenture and Amendments. This Inden- 
covers the matter of all fees, promotion 
charges, commissions, etc. which may not 
exceed an unusually low figure. The 
Trustee now holds title for more than 7000 
subscribers to the 3200 acres contained in 
the first development area, and is rapidly 
proceeding with the improvements. 

You Become a Subdivider 

Non- Convertible Subscriptions make the 
holder a Subdivider. Alone, his investment 
could neither buy land at a low wholesale 
price, nor provide the millions of dollars 
^Mt must go into improvements. But as a 
Wbscriher — as a co-subdivider with others 
— all working through the same Trustee, his 
money participates on exactly the same 
terms as men of great wealth. 

Every Non-Convertible Subscriber will 
share in the Subdivider’s profits to be 
earned from the sale of land from which 
retail profits have never been taken. Profits 
are not dependent upon the sale, or increase 
in value, of a single lot or two, or of even a 
block or more. Any improvement, or sale 



THE GREATEST RESIDENTIAL 

If the first Palos Verdes Development Area could be laid do^ 
Pacific Depot to Westlake Park, south from Westlake Park to Exj 
tral Avenues. Consider the value of this area! Its present wort 


anywhere in the Area enhances their value. 
And moreover profits of any nature derived 
from the Project go to establish the divi- 
dend surplus. 


An Unparalleled Investment 

Do not these facts and others, such as low 
wholesale price for land, population move- 
ment toward Palos Verdes, a Trustee to 
protect your interests, and a pro rata share 
in the Subdivider’s Profits establish our 
statement that Non-Convertibles are an in- 
vestment without parallel in land develop- 
ment history? 



[AL SUBDIVISION IN THE WEST 

down in the heart of Los Angeles it would stretch from the Southern 
Exposition Park and from there to the junction of Jefferson and Con- 
or th is from ten to a hundred times its cost as unimproved land. 


Why should any one be content to buy 
land with the retail profits added when the 
way is still open to get these profits? 

California is full of men who could have 
^^n rich had they bought such-and-such 
property. The far-sighted who secured 
Long Beach, Redondo, San Pedro or other 
beach city property are rich today. Twenty 
years ago it took courage to buy seashore 
lands. Today only a lack of knowledge of 
the facts keeps shrewd men and women 
from acquiring every foot of ocean front 
property. 

The population of Los Angeles has in- 
creased from 11,163 in 1880 to 800,000 



319,198 




CITY 

ENGIMEER5 

ESTIMATE 

800,000 



1922 


HOW LOS ANGELES IS INCREASING 
IN POPULATION 

The population of Greater Los Angeles is pressing 
toward the sea — and there is only one coast line. 

Study the chart above. It vividly portrays the direc- 
tional growth of Greater Los Angeles from 1900 to 1920 
— a gain of twelve hundred per cent toward Palos Verdes. 

Have you before ever really thought about the values 
that population brings to land ? 


(City Engineer’s Estimate) in 1922. Each 
newcomer represents $1,000 in new land 
values on the Assessor’s books. This super- 
fortune goes to the men and women fore- 
sighted enough to invest in land. 


Consider this Great fact 

The fundamental fact that you who are 
reading should contemplate is this: 

^fThere is only one limited coast line for 
Greater Los Angeles. Once filled up it is 
gone. 

The mounting population of Greater Los 
Angeles is flowing toward the Sea, and the 
desirable seashore property is scarce. The 
charts on the opposite page tell the story. 
Palos Verdes Estates is in the direct path of 
population growth. Its lands will rise in 
value, with corresponding profits to sub- 
scribers, not from artificial stimulation, but 
because they are in the path of population. 



Three Investment Tests 


Whether you own stocks, bonds, land, or 
put your money in the bank there are three 
tests which tell you how you are progress- 
ing financially: 


1. Is your investment secure? 

2. What return does it pay you? 

3. Could you sell it quickly and 
profitably? 


Safety 


f 


Safety: Palos Verdes Estates is being 
veloped and underwritten under the terms 
of a Trust Indenture executed with the 
Commonwealth Trust Company of Los An- 
geles. Jonathan S. Dodge, former Superin- 
tendent of Banks of the State of California, 
is President of the Company. Other offi- 
cers and directors are H. E. Benedict, Sec- 
retary; Donald K. Lawyer, Assistant Secre- 
tary; E. W. Harden, Vice-President; Clar- 
ence A. Barker, Vice-President; Harry Lee 
Martin and George A. Rogers — all strong, 
successful business men of Los Angeles or 
New York. ^ 

Subscriptions are payable to the Trusted 
who then disburses the moneys, according 
to the Trust Indenture, to the Managers of 
the Estates. This 122-page Indenture and 
Amendment is always open for inspection. 


Title to the first Development Area of 
more than 3000 acres is held, free and clear 
of incumbrance, for the Subscribers by 
the Trustee. Every Non-Convertible Sub- 
scriber becomes a pro rata owner of this 
land and all other lands or assets acquired. 



Return On Investment 

If Palos Verdes Estates were left idle and 
no improvements whatsoever made, the nat- 
ural increase in land values would make it 
a very profitable investment. This is proved 
by not only the increases in land values of 
Los Angeles County, but directly by the in- 
creases of land values in every beach city 
near Los Angeles. 

With improvements of the highest type 
^^w being made on land from which the 
retail profits have never been taken, the 
profits from the sale of business frontage, 
home and apartment sites and country es- 
tates, will undoubtedly exceed those of the 
average real estate development, which are 
often very large. 

Profits of one hundred to two hundred 
per cent are not unusual in Los Angeles real 
estate development. 

Quick Saleability 

Convertibility: Suppose you need funds 

t ^yond your ready cash. You can sell your 
curities, possibly on a falling market. You 
can sell your automobile for what it will 
bring. You can borrow money when every- 
one else is trying to borrow it at a high rate 
of interest. 

BUT the selling value of every first class 
desirable residential or business property in 
Long Beach, Redondo, San Pedro, Santa 
Monica or Los Angeles is today from ten to 
a thousand times what it cost the man who 
bought at the cost of unimproved land. 


Can you imagine a better investment than 
Palos Verdes Non-Convertible Subscrip- 
tions which represent OWNERSHIP in 
seashore lands? 


Convenient Purchase Plan 

In your subscribtion to Palos Verdes 
Non-Convertibles less than 20 per cent is 
required for the first payment. The re- 
mainder is spread over thirty-six months, 
with interest at seven per cent. Thus 
may make a subscription for Five Hundi^ 
Dollars, with only $100 down, and for 
larger or smaller amounts in similar propor- 
tion. Subscriptions may be secured as low 
as $100 and in any multiple of $100. 

Has there ever before been brought to 
your attention a like opportunity, which so 
combines safety, good profits and converti- 
bility? 

More than seven thousand investors have 
considered these facts and have made mil- 
lions of dollars of subscriptions. Even a 
moderate sum invested in Palos Verdes 
Non-Convertible Subscriptions may est^^ 
lish a competence for life. 

The pioneers of the West found no 
greater opportunity than lies here. 


Palos Verdes Estates 


General Sales Offices 

929 SOUTH BROADWAY 
LOS ANGELES 


HENRY CLARKE 

Director of Sales 


Common v^ealth Trust Company 
Trustee 


DISTRICT REPRESENTATIVES 


HOLLYWOOD 
Grant E. Dolge 
7060 Hollywood Blvd. 
Phone 57444 

REDONDO 
H. H. Towle 
Main Lobby, 

Redondo Hotel 
Phone 5005 


PASADENA 

Robert H. Negley 
56 E. Holly St. 

Fair Oaka 7242 

SANTA MONICA BAY 
DISTRICT 
L. Neff 

1045 Ocean Ave., 
Santa Monica 
Phone 23914 


LONG BEACH 
Geo. W. Bruner 
1 1 6 Pacific Ave. 
Phone L. B. 629-70 


GLENDALE 


Wm. F. CarroU 
635 N. Isabel St. 
Phone 2467-W 


SAN PEDRO 
Frank Buell 
523 Beacon St. 
Phone S. P. 370 



Palos Verdes Non-Convertibles 
bring equitable ovunership in all 
lands and assets of the entire 
project. Their value is not fixed 
like a bond — they voill increase 
in value with increase in value 
of the assets. They bring you 
a chance to participate in the 
SubdivideVs Profits from the 
largest residential subdivision in 
the West. 


